
Self-AssessmentQuestionsformodule1studysession1
1.Theconcept‘entrepreneur’wasfirstcoinedby……………...
(a)David,McCllenand
(b)Richard,Cantillon
(c)David,Hisrich
(d)Jean-Baptiste,Say
2.Thenon-continuousprocessofcombiningresourcesoftime,man,moneyand
materialstocreateproducts,servicesandideasis………..
(a)entrepreneurship
(b)management
(c)Intrapreneurship
(d)production
3.Anindividualthatexhibitsinnovativeabilities,perceivesthemarketopportunities,and
hasthemotivation,driveandabilitytomobilizeresourcestomeetmarketopportunities,
whileworkinginanexistingorganizationisreferredtoasa(an)………………
(a)entrepreneur
(b)inventor
(c)intrepreneur
(d)manager
4.Thecharacteristicsofentrepreneursasrisk-bearers,coordinatorsandorganizers,
gap-fillers,leaders,andinnovatorsorcreativeimitatorswerelistedby……………..
(a)Adam Smith
(b)DavidRicardo
(c)JohnStuartMill
(d)JosephSchumpeter
5.Thetwodisciplineswhereentrepreneurshiporiginatedwere……/……
a.French/English
b.Economics/Business
c.Economics/History
d.History/French
6.Theonewhocreatesanewenterpriseinariskyanduncertainenvironmentisreferred
toasa(an)……………...
a.risktaker
b.entrepreneur
c.adventurist
d.leader
7.Whichoneofthefollowingisnotconsideredasentrepreneurship?
a.Thecreationofanewbusiness.
b.Theroutinemanagementofanongoingoperation.
c.Innovationappliedtoabusinesscontext.
d.Thecombinationofresources.
8.Thescholarwhofirststressedthesignificanceofentrepreneurshipforeconomic
growthis……….
(a)Cantillon



(b)Mill
(c)Quesnay
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(d)Ricardo
9.Whenanentrepreneurdirectsandcontrolsallorganizationalactivitiestoensurethat
thingsaredoneproperlyonschedule,heisperformingthe……..role.
(a)leader
(b)resourceallocator
(c)directingandcontrolling
(d)visionary
10.AnEntrepreneurwhostartsabusinesswithafreshideaissimplyperforminga
………….role.

(a)leadership
(b)resourceallocator
(c)directingandcontrolling
(d)visionary

Solution:

Whichofthefollowingaffectthesupplyofentrepreneurship?MoneyLoveRisk
Opportunity
2.Creativityis:(a)theabilitytobringsomethingnewintoexistence.(b)theprocessof
doingnewthings.(c)abilitytoimitateperfectly.(d)alloftheabove.
3.ThefirststepincreativeprocessaccordingtoHolt(1992)is:(a)Incubation(b)
Preparation(c)Ideageneration(d)Verification
4.Thefollowingareformsofinnovationexcept:(a)TechnologicalInnovation(b)
Product-MarkedInnovation(c)AdministrativeInnovation(d)Ideageneration
5.Wheninnovationbringsaboutanewdominantdesignandconsequently,anewsetof
coredesignconceptsembodiedincomponentsthatarelinkedtogetherinanew
architecture,itisknownas:(a)ArchitecturalInnovation(b)RadicalInnovation(c)
ModularInnovation(d)IncrementalInnovation
6.Wheninnovationbringsaboutthereconfigurationofanestablishedsystem tolink
togethercomponentsandpartsinanewway,itisknownas:(a)ModularInnovation(b)
ArchitecturalInnovation(c)RadicalInnovation(d)IncrementalInnovation
7.CreativeprocessaccordingtoHolt(1992)canbeclassifiedinto:(a)4stages(b)5
stages(c)6stages(d)7stages
8.Wheninnovationconsistsofmarketresearch,productdesign,andinnovationsin
advertisingandpromotion,itcanbesaidtobe:(a)TechnologicalInnovation(b)Product
-marketInnovation(c)ConsumerrelatedInnovation(d)AdministrativeInnovation
9.AccordingtoAdams(2005)thefollowingarecriticaltoindividualcreativityexcept:(a)
Knowledge(b)Thinking(c)PersonalMotivation(d)Verification.

SAQ2.4Basedonyourknowledgeofthisunit,whichofthefollowingstatementsare
trueorfalse?CircleTforTrueandFforFalse

QUESTION 1 2 3 4 5 6 7 8 9 1O

ANSWER B A C D B B B A A B



T F IncrementalinnovationcomprisesrelativelysmallmodificRadicalinnovation
bringsaboutolddominantdesign
T FStructuralinnovationcapitalizesondisruptiontorestructureindustry
relationships
T FSuccessfulinnovationhassixphasesinall
T FAninventionisonlyconsideredaninnovationonceithasbeenidentified.

SQUESTIONSONConceptofBusinessandBusinessEnvironment
MULTIPLECHOICEQUESTIONS
1.Theconcept‘environment’canalsobereferredtoas……………………
(a)surroundings

(b)externalobjects

(c)inferences

(d)circumstances

2.Thebusinessenvironmentcanbebroadlyclassifiedinto…………….
(a)two

(b)three

(c)four

(d)five

3.Whenadevelopmentperceivedasathreatbyanorganizationisviewedasan

opportunitybyanotherthenthebusinessenvironmentis………………...
(a)multifaceted

(b)Stable

(c)Simple

(d)potent

4.A…………………..isaninherentconstraintthatcreatesstrategicdisadvantage

foranorganization.
(a)threat

(b)weakness

(c)strategy

(d)risk

5.A……..businessenvironmentismadeupofanumberoffactorsthatinteract

QUESTION 1 2 3 4 5 6 7 8 9 1O

ANSWER B A C D B B B B C D



andinterrelatewithoneanother.
(a)complexanddynamic

(b)Simple

(c)Stable

(d)potent

6.Thebodyofregulationsandlawscanbeclassifiedunderthe

(a)Political/Legalenvironment

(b)Socio-culturalenvironment

(c)Technologicalenvironment

(d)Demographicenvironment

7.Theenvironmentthatrecognizesthecustoms,traditionsandvalueofthecommunityis
knownas

(a)Demographic

(b)Socio-cultural

(c)Technology
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(d)Historical

8.Theenvironmentintheborderlinebetweentheinternalandexternalenvironmentis
………………..

(a)General

(b)Remote

(c)Close

(d)Intermediate

9.Thesupportsystemsthatfacilitateentrepreneurshipprocesslistedhereare
………………..
(a)Seven

(b)Six

(c)Five

(d)Four

10.Entrepreneurcanassesstheexternalenvironmentofthebusinessby

criticallylookingatthe….
(a)opportunitiesandstrengths

(b)opportunitiesandthreats

(c)opportunitiesandweaknesses

(d)Weaknessesandthreats

11.Thescanningofthebusinessenvironmentsoastoidentifythefavourableand
unfavorableconditionsthereinis………………..
(a)SWOTanalysis

(b)Externalevaluation

(c)InternalEvaluation

(d)Marketanalysis
12.Threatsfrom externalenvironmentalfactorscancomefrom:
(a)DirectCompletion(b)Indirectcompetitors(c)Consumers(d)Noneoftheabove(e)All
oftheabove
13.Opportunitiesinthepolitical/legalenvironmentcouldbe-
i.(a)favourablegovernmentpolicies(b)Taxholidays

ii.(c)Greatmarketdemand(d)aandb(e)Noneoftheabove
14.Theessenceofscanningtheexternalenvironmentofbusinessisinorderto
identify_____________.
(a)onlystrengths(b)weaknesses
(c)strengthsandweaknesses(d)opportunitiesandthreats
15.Theentrepreneurcanassesstheinternalenvironmentofbusinessby



criticallylookingattheopportunitiesandthreats.(a)Opportunities(b)threatsand
opportunities(c)strengthandthreats(d)strengthsandweaknesses
16.Theentrepreneurcanassesstheinternalenvironmentofthebusinessby
criticallylookingat5ps(b)5s(c)5w(d)5t

FormsofBusinessOwnershipandLegalImplications

1.Oneofthefollowingisnotanadvatangeofsoleproprietorship(a)ownershipofallprofits
(b)Minimum legalrestriction(c)unlimitedliability(d)Privacy(Testlearningoutcome(LO)
4.2)

2.TheMinimum numberrequiredtostartasoleproprietorship(a)One(b)two(c)seven(d)
twenty

3.Allofthefollowingsarethedisadvantagesofsoleproprietorshipexcept(a)Limited
growth(b)unlimitedliability(c)lackofcontinuityafterthedeathofpromoter(d)Easyto
raisecapital

4.Partnershipformationrequiresminimum andmaximum numberofpartnersrespectively
(a)2and20(b)2and50(c)2and7(d)7and20

5.Thedocumentthatstatesallthetermsofpartnershipisknownas(a)Partnership
agreement(b)articleofpartnership(c)articleofassociation(d)aandb

6.Thegeneralpartnershave(a)limitedliability(b)Unlimitedliability(c)participateinthe
daytodayrunningofthebusiness(d)bandc

7.Theuniqunessofprivatelimitedcompanyisthattheinvestorshave(a)limitedliability(b)
minimum oftwopersontostartthebusiness(c)sharesarepubliclysubscribed(d)
Restrictionsonthetransferofshares

8.Oneofthedifferencesbetweenthepublicandprivatelimitedcompaniesis(a)the
minimum numberofowners(b)themaximum numberofowners(c)limitedliability(d)
unlimitedliabilityofowners(TestsLO4.4)

9.Oneofthemajordocumentsofincorporationis(a)articleofpartnership(b)Partnership
agreement(c)memorandum ofassociation(d)memorandum ofincorporation

QUESTION 1 2 3 4 5 6 7 8 9 1O 11 12 13 14 15 16

ANSWER A A A B A A B D D B A E D D D B
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1.Ateam withdifferentlevelsofhierarchycanberegardedas:(TestLO5.2)

(a)Horizontalteam

(b)Verticalteam

(c)SpecialPurposeteam

(d)Footballteam

2.Aformalteam canbefoundin(TestLO5.2)

(a)officiallydesignedorganizationalstructure

(b)unofficiallydesignedorganizationalstructure

(c)thepreviouslydesignedorganizationalstructure

(d)Alloftheabove

3.Relevantissuesinteam buildingincludeallexcept:(TextLO5.2)
(a)Cohesiveness(b)GoalSpecification(c)Independence(d)Interdependent
4.Effectiveteamsmustpossessthefollowingcharacteristicsexcept:(TextLo5.2)

(a)team identity(b)competentteam members(c)mistrustamongteam members(d)
mutualtrustamongteam members
5.Twoormorepeoplewhointeractandcoordinatetheirworktoaccomplishaspecificgoal,
canberegardedas:
(a)Ateam (b)Friends(c)Allied(d)Noneoftheabove

6.Whenagroupiscreatedbyformalauthorityofanorganizationtotransform resources
inputsintoproductoutputs,suchgroupisknownas:(TextLO5.3)

(a)Workgroup(b)Informalgroup(c)Unofficialgroup(d)Psychologicalgroup
7..…………..isdescribedastheonenessofthegroupmember.(TextLO5.3)

(a)Cohesivenessofgroup(b)Independenceofgroupmember(c)GroupComposition(d)
GroupNorms
8.Thetheorythatstatedthatthemoreactivitiespersonsshare,themorenumerouswillbe
theirinteractionandthestrongerwillbetheirsentimentsis:(TextLO5.3)

(a)Balancetheory(b)GeorgeHanmaustheory(c)Exchangetheory(d)Propinquitytheory
9.Thestageatwhichgrouptendstotackleobstaclesandconflictsisknownas:(TextLO
5.4)(a)Formingstage(b)stormingstage(c)InitialIntegration(d)TotalIntegration.

10.Theemergenceofamatureorganizedandwellfunctioninggroupwerecomplextask
dealtwithandmembershipdisagreementarehandledeffectivelyisknownas:(a)Total
Integrationstage(b)InitialIntegrationstage(c)Formingstage(d)Stormingstage.

ANSWER C A D A D D D A C



1.Whichofthefollowingisnotafeatureofvision?(a)short(b)succinct(c)inspiring(d)
ambigous
2.Corevalueofanorganizationisalsocalled…………………………………………….(a)coremotive(b)
coreintent(c)coretenet(d)coremission
3.Corevalueistheextentof……………………theorganizationisreadytomaintain.(a)
knowledge(b)capacity(c)integrity(d)inspiration
4.…………isthereasonfortheorganization‟sexistence,acleardescriptionoftheactivitiesof
theorganization(TestsLo1.3)(a)coremission(b)corepurpose(c)coremovement(d)
coreactivities
5.…………….iscreative,lookingtoafutureofgreatness;itkeepstheorganizationaswellas
individualmotivatedevenifthefoundersarenolongerinexistence.(testsLo1.2)(a)policy
(b)envisionfuture(c)envisionedvision(d)future
6.Ifvisionistakenaway,anorganizationcansetinto……(TestsLO1.2)(a)order(b)
progress(c)movement(d)confusion
7.Takeawayskillsandhave(TestsLO1.2)_____________________(a)organisational
progress(b)organisationstress(c)organisationanxiety(d)organisationfailure
8.Lackofresourcescancause……………inanorganization(testsLO1.2)(a)slowdown(b)
frustration(c)efficiency(d)others
9.Lackofactionplancancause…………………..(a)progress(b)falsestart(c)clearway(d)
noneoftheabove
10.Anentrepreneurmustbeopento……..andbereadytoadjust.(TestsLO0.4)(a)
criticism (b)challenge(c)other(d)noneoftheabove

TheRolesofGovernmentandBusinessRegulatoryAgenciesIn
Nigeria
1.ThethreelevelsofRegulationinNigeriaare……….(a)TheJudiciary,Legislativeand
Executive(b)Federal,StateandLocalgovernment(c)Decree,LawsandByeLaws(d)
Federal,JudiciaryandExecutive
2.TheorganisationthatisconcernedwiththeregistrationofBusinessinNigeriais...(a)

EFCC(b)StandardOrganisationofNigeria(c)CorporateAffairsCommission(d)ICPC
3.Anagencythatisconcernedwiththeinvestigationofallfinancialcrimesis–(a)CAC(b)
SON(c)NAFDAC(d)EFCC
4.AnAgencythatisresponsibleforprovidingadvice,educatetopubliconandagainst

briberyandcorruptionis………(a)EFCC(b)ICPC(c)SON(d)CAC

QUESTION 1 2 3 4 5 6 7 8 9 10
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5.Oneofthefollowingisnotthepromotional/supportiverolesofGovernment(a)Tax
holiday(b)Financialincentive(c)Infrastructuraldevelopment(d)Taxevasion
6.The___environmentprescribesacceptableprinciplesandguidesinbusinessrelationship.
(a)Economic(b)regulatory/legal(c)judicial/executive(d)politicalandjudicial
7.The_____________wasestablishedbytheCompaniesandAlliedMattersAct(CAMA)
1990asacorporatebodywithperpetualsuccessionandacommonseal.(a)Corporate
AffairsCommission(b)StandardsOrganisationofNigeria(c)NationalAgencyforFoodand
DrugAdministrationControl(d)Noneoftheabove.
8.TheheadquartersoftheCorporateAffairsCommissionisbasedina)Lagos.b)Abujathe
FederalCapitalTerritory.c).PortHarcourtd)Alloftheabove
9.Establishingandmaintainingcompanies‟registryandofficesinallthestatesofthe
Federationisafunctionof----------------------.(a)NationalCouncil(b)NationalAffairs
Commission(c)CorporateAffairsCommission(d)Alloftheabove.
10.Ensuringthattheuseofnarcoticdrugsandpsychotropicsubstancesarelimitedto
medicalandscientificpurposesisafunctionof_____________.(a)SON(b)EFCC(c)
NAFDAC(d)CAC

WritingBusinessPlanandFeasibilityStudies
1.Theneedforabusinessplanincludesallexcept:(a)Planningtolaunchanewbusiness
(b)Expandingyourexistingbusiness(c)Addinganewproductorproductline(d)Increasing
yourlabourforce
2.Aplanmustbe………………..(a)Readable(b)Accommodating(c)Explicit(d)Durable
3.Oneofthebenefitsofplanningis………..(a)Itjustifiesyourplansandactions(b)It
increases“firefight”(c)Itkeepsideasinyourmemory(d)Itindicatesyourinability
4.Awrittenbusinessplanshouldhaveallthefollowingexcept__________(a)financial
information(b)productorservice(c)businessobjective(d)liquidationplan
5.Theimportanceoffeasibilitystudycannotbeoveremphasizedasit–(a)provides
comprehensivedetailsaboutthebusinesstodetermineif,andhowitcansucceed,and
serveasavaluabletoolfordevelopingagoodbusinessplan(b)doesnotlistindetailsall
thethingsyouneedtomakethebusinessworks.(c)doesnotidentifylogisticalandother
businessrelatedproblemsandsolutions.(d)doesnotserveasasolidfoundationfor
developingyourbusinessplan.
6.Thetypeofbusinessyouareplanningshouldbestatedunder-(a)Descriptionofthe
business(b)Marketing(c)Organisation(d)Alloftheabove
7.Whichofthefollowingquestionwillbeansweredinabusinessplanunderorganization?
(a)Whatproductsorserviceswillyousell?(b)Whoareyourpotentialcustomers?(c)How
willyoupromotesales?(d)Whowillmanagethebusiness?
8.Thefollowingexcept…………isacomponentoffeasibilitystudy.(a)ExecutiveSummary(b)
Product/Service(c)Acquisition(d)Technology
9.Theimportanceoffeasibilitystudiesinclude(a)Listingindetailsallthethingsyouneed

QUESTION 1 2 3 4 5 6 7 8 9 10
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tomakethebusinessworks.(b)Identifyinglogisticalandotherbusinessrelatedproblems
andsolutions.(c)Servingasasolidfoundationfordevelopingyourbusinessplan.(d)Allof
theabove
10.Theneedforafull-scalebusinessplanaccordingtoCagan(2006)isspurredbythe
followingexceptone:(a)Youplantolaunchanewbusiness.(b)Youwanttoexpandyour
existingbusinessintonewmarkets.(c)Youwanttoaddanewproductorproductline.(d)
Noneoftheabove

SourcesofBusinessFinance
1.Sourcesoffinancerelateto
(a)Howindividualssourcefortheirincome

(b)Howfirmsobtainfundsfortheirdividendpayment

(c)Howfirm obtainfundsfortheirretainearnings

(d)HowFirmsobtainfundsforthedaytodayrunningoftheirbusiness

2.Sourcesoffundsavailabletoafirm canbecategorizedinto………..group
(a)Two

(b)Four

(c)Five

(d)Three

3.Factorsaffectingthesourcesofbusinessfinanceincludeallexcept.
(a)Costoffinance

(b)Governmentpolicy

(c)Riskinvolved

(d)Economiccondition

4.Sourcesoffundsobtainedforaperiodbetweenonedayandthreehundredandsixtyfive
daysisbusiness
(a)Medium term

(b)Longterm

(c)Shortterm

(d)Alloftheabove

5………..areamountowingonservicerenderedtothefirm forwhichpaymenthasnotbeen
provided.
(a)Prepayment

(b)Shortterm loan

(c)Unsecuredcredit

QUESTION 1 2 3 4 5 6 7 8 9 10
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(d)Accruals

6…………….Iswherethetradedebtorsaresoldatdiscounttoafinancehouse
(a)Prepayment

(b)Unsecuredcredit

(c)Invoicediscounting

(d)Factoring.

7.Thefollowingareregardedasmedium term sourcesoffundsexcept
(a)Hirepurchase

(b)Debenture

(c)Leasearrangement

(d)Factoring

8………………..isalongterm promissorynoteforraisingloancapital
(a)Debenture

(b)Preferenceshare

(c)Retainedearning

(d)Term loans

9.Thecheapestsourcesoflongterm financeis
(a)Equity
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(b)Preferenceshare

(c)Debenture

(d)Convertiblesecurity

10.Debentureinteresthastobepaid
(a)beforepayinganydividendtopreferenceshareholders

(b)beforepayinganydividendtoordinaryshareholders

(c)afterpayingdividendtopreferenceshareholders

(d)beforepayinganydividendtopreferenceandordinaryshareholders.

EthicsinEntrepreneurship
1.Corporatesocialresponsibilityisabout:(a)theethicalrightsanddutiesbetweena
companyanditshostsocieties.(b)Moralrightsanddutiesbetweenacompanyandits
shareholders(c)Qualityofleadershipoforganizations(d)Misuseofcorporateethics
policies
2.Fiduciaryresponsibilityrefersto:(a)theethicalrightsanddutiesbetweenacompanyand
itshostsocieties.(b)moralrightsanddutiesbetweenacompanyanditsshareholders(c)
qualityofleadershipoforganizations(d)misuseofcorporateethicspolicies
3.Corporategovernancerefersto(a)theethicalrightsanddutiesbetweenacompanyand
itshostsocieties.(b)moralrightsanddutiesbetweenacompanyanditsshareholders(c)
qualityofleadershipoforganizations(d)misuseofcorporateethicspolicies
4.Tobesuccessful,anethicspolicyshouldbe…………..(a)Explainedinwritingandorally(b)
Somethingemployeescando(c)Backedupbyfinancialincentives(d)Backedupby
statementsofconsequencesofdisobedience.
5.Ininternationalbusinessethics….isemphasized.(a)goodpublicrelations(b)thelegal

framework(c)countryrisk(d)culturalrelativityofethicalvalues
6.Businessethicistsapplyethicaltheoriesto:(a)increaseprofits(b)increaseproduction(c)
moralissuesinbusiness(d)fundingissues
7.Corporateethicspoliciesaremeanttooffertoworkersonthecommon……problems

thatmightariseinthecourseoftheirduties.(a)funds,health(b)guidance,moral(c)
incentives,office(d)admonition,performance
8.Conflictingculturalstandardscanoccurwithregardto:(a)childlabour(b)discrimination
(c)payingbribes(d)all112
9.Ininternationalbusinessethics….isemphasized.(a)goodpublicrelations(b)thelegal
framework(c)countryrisk(d)culturalrelativityofethicalvalues
10.Businessethicistsapplyethicaltheoriesto:(a)increaseprofits(b)increaseproduction
(c)moralissuesinbusiness(d)fundingissues
11._______isasystem ofprinciplegoverningtheappropriateconductforapersonorgroup.

QUESTION 1 2 3 4 5 6 7 8 9 10
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(a)law(b)risk(c)ethics(d)management.
12._________bringethicaltheoriesandtechniquestobearonmoralissuesthatarisein
business.(a)political(b)cultural(c)religiousprinciples(d)businessethics
13.Businessethicsbrings…………………and……………….tobearonmoralissuesthatarisein
business(a).ethicaltheoryandtechnique(b).moralandjustification(c).techniqueand
justification(d).ethicaltheoryandmoral
14.Theargumentinfavourforthebusinessethicthatabusinesshasmoraldutiesthat
extendwellbeyondservingtheinterestsofitsstockholdersis:(a)stakeholdersareentitled
todividends(b)stakeholdershaveinterestintheconductofthebusiness(c)all
stakeholderscontributedirectlytotheprofitsofthecompany(d)stakeholdersownthe
company
15.Undersocialcontracttheory:(a)stakeholdersaregivenavoiceoveracompany’s
operations(b)acompanyshoulddevelopneighbouringcommunities(c)acompanyshould
dischargeitsresponsibilitestogovernment(d)acompanyshouldpayworkerswell

1.TheevolutionofentrepreneurshipinNigeriaandmostpartsofworldcanbetracedto:(a)
Barter(b)Colonialrule(c)Foreignbusiness(d)UnitedAfricaCompany(UAC)
2.ThedirectdealingwiththeproducerbyUACinthepre-independentera–(a)Hindered
skillsacquisitionandconsequentlythedevelopmentofentrepreneurshipinNigeria.(b)
Encouragedlocalmanufacturingofproduct(c)IncreasedthewelfareofNigerian
entrepreneurs(d)Increasedthegrowthofinternationalbusiness
3.Anentrepreneurwhocreatesaventuretomakeprofitaswellasstrivestocontributeto
societaldevelopmentandregulatepositivechangecanbedescribedas–(a)capitalist
entrepreneur(b)socialentrepreneur(c)Responsibleentrepreneur(d)Entrepreneur
4.Theprominententrepreneurwhoisvisibleonfood,cement,transportaitonandother
relatedbusinessesinNigeriaandabroadis-(a)MikeAdenugaJr.(b)ChristEjiofor(c)
AlukoDangote(d)ChidiAnyaegbu
5.ThefounderofChiscoGroupis-(a)ChrisEjiofor(b)ChidiAnyaegbu(c)UcheUche
Ohafia(d)ChetusOlebune
6.Thesocialentrepreneurwhoisinterestedinpovertyreductionofthelessprivilegedwith
afoundationtoassist-childrenis(a)AlukoDangote(b)RochasOkorocha(c)PolyEmenike
(d)MikeAdenugaJr.
7.OneofthemajoradvantagesfacingtypicalNigerianentrepreneursisthe–(a)Large

marketmadeavailablebyhighpopulation(b)Constantchangeinpolicy(c)Theopportunity
tobuyone’swaythough(d)Thehighrateofunemployment
8.Anentrepreneurwillcontinuetoberelevantinsocietyaslongas–(a)Hisbusinessis
makingprofit(b)hisbusinessispayingtax(c)Hisbusinessismeetingneeds(d)his
productispopular
9NonProfitMakingEntrepreneursarealsocalled…………(a)Lossentrepreneurs(b).Social
entrepreneurs(c).Politicalentrepreneurs(d).Nonprofitableentrepreneurs

QUESTION 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
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10.TheNigerianentrepreneurwhocreatedtheEleganzaindustriesis………(a).Razaq
Okoya(b).Dangotegroup(c).UcheUcheOhafia(d).AdaOnyejike

QUESTION 1 2 3 4 5 6 7 8 9 10
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